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VENICE AND HER GONDOLAS

Beautiful Oily Full of Marrols in Art and
Architecture.

BRILLIANT WltH H.ST01IC REMINISCENCE
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( ntH Ontlirilrnl Mini Churches
of Splendor.

niassrw , Sept IS , IS'.H' To the ndltor of
THE i' : The city of Venice , In Itillan-
Veneria , she of such thrilling hUtory , is ono
of the most charming places In thovvoild
She sots out .it son , ns tt wcro , qulto nlono-
In her grand beauty , her quiet undisturbed
by the roir of rommcrco that lend * such n
dim tothoothcT gtc.il marts of the vvurlit-

.To
.

enter this city Is Indeed to leave the
world behind , as the railway enters by
means of a hrlilgo tnoro thnntwo miles In
length straight seaward from the main-
land , giving ono the Impression of moving on
the water In n railway train
This bridge Is considered ono of the
great Institutions In the railway world. It
consists of long embankments and some !2'i"-

nrclKM , and cost nearly $1,000,000 y the
tlmo onn reaches thu tlrst embankment the
whlto city looms in sight , its towers and
Bliltos and domes coming ncircr until the
city docs not look quite so unearthly , so-
nuch liken picture , an unicnl cltv The
great r.iilvvay station hums with thu voices
of people and the rummaging of baggage
only. '1 hero nro no carts , no express vviigons
Only portersnil too vv llllng to serv c the weary
traveler In carr.vlng his hand baggage and
trunks through thu station to the gowlolns
drawn up in n line just across Iho platform.-

As
.

la well known Venice is built upon n
croup of sovortvl Islands , In what Is called n
lagoon , and Is qulto n dlitanco from the main
land. On npproiehlng the city otto sees rto-
Inched from it many great bulldlncs , such
ns hospitals , ntscnals , etc , e.iclt on a tiny
island , nnd nppeirlng nslf they had rhen di-
rectly

¬

up front tlio sea The lagoon contain-
Ing the moro than 100 Venetian islands is
separated from the Adtiatic by a long , nar-
row

¬

sand bank , which Is divided through by
Islets , ono of which In undent times
Mas Known ns the Porto do-
X.tdo , the mnln entrance for ships , whllo now
the leoiest| channel or Hint through this bar
Is known as the Porto do Mnlatnoco. Through
this the great vessels near the city , The
Islands containing the city vvltn a population
of li)0,000) are nil small , ana nio connected by
BOtno 1178 In idgtis , a fact that makes it posslic
bio for onu to walk all ever the city tlnnugh
Iho naiiow , hull like passagovvavs , whlchnro
nil vv ell pav ed and well kept. Hut for all erinrttmiry trafllc and travel the waterways or
canals are the icpul.tr thoroughfaies , the
gondolas the vehicles. The canals are nartlrow , some of them so much so as to ndmit ot
only the passugo of two gondolas at the
same time , while others will easily admit of
four 01 live ut ono time.

Tim Ilroiulwny n ! Vcnliu.
The chief or lartrcst of the Islands Is the

Islodo dl Kialto , which means islands of the
deep stream , and which gives the n.uno to-
t'jo' famous bridge. 'Iho Cirand cannl , a-

muiino"Broadway" Hue enough , divides the
city into two unequal p iris as it curves along
through it from one end to the othor. Thcro-
nro 110 small canals , the whole forming a-

wctwoik of streets. The Kialto biidgo is-

ncross the Grand canal. It Is a wide , high
arch , with shops on each siao These shops ,

small and naiiow , vvhcieiu are placed n-

woudeiful medley of articles from beads to
blankets and all sorts of trinkets , wcro a-
long time ago occupied by Jovvs as Jewelry
shops and must have then presented a prettv-
sight. .

This famous bridge. Ponte dl Kialto , built
In IfibSOl , was for'JOO orliOOjears the only
bridge over the grand cannl. It Is built on-
a foundation of 12,000 piles , 0,000 on each
side , Is of marble , an arch of seventy-four
feet spin nnd thirty-two feet high. Very
near this beautiful arch is the oldest church
in Venice , said to date from G.0! Tim chinch
is closed as being dnngetotis. Just In front
of It is the little square of Shakespeare's
Kialto , or the Merchants exchange of that
time , and nt one side of the square , now a
vegetable inaikot , is an Inteicsting column
of 12gipli.ui granite. It is approached by
steps and supports a kneeling llguro. From
this column it was the custom to promulgate
the laws of the icpublic. 'Micro are several
sucb monuments in Venice , each used for
lilto purpose in that tmio of no newspapers.

The .VIMuro ul ht. ..Miirk'K-

.To
.

all that is giand and lovely in Venetian
nrchitcctuie it would seem that the Square
of St. Mai It's vv ould lay claim. '1 his square ,
known ns La PiiU7ii , is the center of both
business and amusement , and is surprisingly
small In area , measutlng not moro than 070
feet in length , by from IbO to 270 foot in
breadth. But then it Is St. Mat k's square
in Venice ,

La Piazza is faced on ono side by the
glorious cathedralanother by the Procuratio
Vecchio with the clock tower , in which , in
view of thu public , thu bouts are struck on-
n big bell by two bionzo figures ; the
Piocuratlo Nuovo , bjlltin the seventeenth
contuty.nnd thoNieova rabbrieii.conneeting
the two , nddod under Napoleon in 1810 ,
which unites all in oiiOL-ic.it palace. Thesquare thus formed is a center vvhoto all of
Venice limy bu soon under 11m.u cades. On
the north midwest sides are some of the
most dazUupshops to bo found , the
display made to glitter by the show of
lovvolrv , precious stones , line carvings in
ivory , silver work , poicolain , paintings , old
coins , glass and laces For these last two
Venlai is famous for the manufacture
thereof. There are sovoial lace factories ,
ono of which employs U.OOO persons. Theio-
nro , how over , not so many persons , pot haps
not mote than b,000 or 10ouo , engaged In themaking of luces in Venice an thoie nro in
Brussels , though living hero Is much cheaper ,

Of course the cltv is very much smaller thanthe Belgian capital. It is intoiesting to com-
pare

¬

the work in this line of the two cities.
Both product ! exquisite results.

Opening to the south of Li Piiuza Is a
smaller place known ns the Piazzcttit ,
whereon adjoins the famous Ducal palace ,
which has in its tear that " 8011111110111111f* humbug , " the Hrldgo of Sighs , the opposite
stdu containing the library and mint , thesouth open ing to thu sou , and whore are thetwo great columns of granite , one bearing
the winged lion of St. Murk , the other tliostatue of St. Theodore.-

Thu
.

Cullimlrnl ot Voiilcr.
From this one readily uiulinstands why a

view of the cathedral is not obtainable fromtlio water front , This fact Is vet v disap ¬

pointing to many persons , too Hut did thecathodtal front the Cirand canal them
would bo no St. Mat k's squato , thu like of
which there is no other , The gtc.it cathe! ¬

dral Is of marvelous richness in form , sireand embellishments. Its walls inside und
out show tin utiiu of15,71)0) bqu.uo foot , -

tnoro than un aero , of mosaic work , all of in-
descrllmblo

lll

loveliness , und ttio decorations
In bronze , gilding and ncli maiblus niuequally as splendid and profuso. The altars
the organ , the lumps , the glouous choir , all!i
In perfect harmony with the nmrvclousi walls
and cuillngs. The lloor ptesents a queer
level , while Its patients ate beautiful1

Owing to the found Ulons being affected
1y

the sea , or at least the foundations nro all
made by piles being used in great numiiors ,
tnd it would seem that the sea was thecause , the doors or pavements profent a-

very uneven sui face. Ithasiv rise and fall
like iho waves. Hut this hits been notice-
able

-
for hundreds of jcars. Kupahsaronow

and then made , but the tloors uru not level' ,nor over llkuly to bo. Mho
cathedral is of Bjtaiitlnu stjlo ,
with n few additions In Gothic
pf the fourteenth century and Keiiaissanco
Iterations of the seventeenth , the church

Itself dating from the eleventh century.
A great dome rises from the center , and
four smaller ones crown the cruciform struc ¬

ture. From this lorm it is easy to Imagine
what play thcro U for decoration of the
noble Interior. Its gold Is a marvel , us seen
used In ovrry nook , on all surfaces. Thepictures tire all In Mosaic , and are number-
It ait , 'i ho chapels uro rich in Mosaic , bronze ,
liver nnd all kinds of pieclous church

adornment. 'Iho soft light prevailing gives
onu a lasting liupicsslou of thu uoblu oditlce ,
os ) ociully if lust been whllo glorlou. muslo
and song , such as only can bu found In so-
uiagniUtcut it pile , is ptovalllng.-

Thcro
.

uru no horses fn Venice , no cat * and
no dogs , but thousands of pigeons Thcsopet* nro so Unto that they como in such
Dumber * to La Piazza that ilia p vvuuuut

are a flutter with the lovely white and M-
lverpray

-

things , whllo many n svvcot Inbo Is-
inado happy by being allowed to feed them ,
a popular Juvenile amusement In this pecu
liar sp.tro.

I'onr VrmrjiWo Strrd .

But whllo only doves are the llvo pots of
the city , there uro four magnificent bronze
horses over the poitalt of +5t. Marks , facing
this square , and which nio no doubt the
most valuable steeds In thu world. At least
ono gets this luY-v from tbu proud Venetian ,
as ho dilutes on their Interesting history ,

Thcso four horses , while priceless to
the city , aiu u hlstoilcal quaitot of no moan
rororil

Their exact origin seems unknown , but tt
IIs claimed that they were carried from
KgVPt to Homo centuries ago , w hero it Is
known they fora long tlmo adorned the top
of onu of the noble arches of the forum ,

from where ciirricd tlioin to
Constantlnoplo. In l'JO.i they were taken
from Constantinople , the Tuiklsh capllnl. to
Venice by Marino .lono , where they ro-
inalncd undilsurbcd until 17U7 , when
Napoleon 1. arrived In Venice , ns ho had a
way of doing , sooner or later , in each cnpl *

tal; of Huropo , In that .year the bronze
beajtlcs wen ) cirricil to Palis nnd placed
on the arch do Tnumphu in the Place do
Carrousel , which beautiful structuio was
modclud after ttio arch of Severni at Kome
In IbOG Napoleon began the aich do
Triniiho| 1'I tollo. the most magnllkont til-
umplutl

-

aich in the vvholo world , nnd
those bronro horses woio to adorn Its splon-
did height But dtsistcr como upon the
mighty Corsli'nn.and in ISli") , when a general
adjustment of affairs took place , when Paris
yielded bit'k to other cities their treasures
so ruthlessly carilcd awaj b that dos | olier ,
the bronze horses wererarriod buck to Venice
to the delight of that cltv , mid loplaced over
the portal vvhcio they now stand ,

> lHl l

Venice , Hko nearly every other European
capital , and especially thu caplta bvof Itnlv ,
abounds in line and intotestlng churches. If
the chirch Is not famous for its an.hltect-
nro

-

, its marbles , Hi windows , then it will bo
monuments or paintings. Kicli ono'is a
treasure In archltoctuio or its priceless con ¬

tents. Hero , besides St. Mark's , nro thir-
teen

¬

line churches , deserving of note , of de-
scription

¬

, as well us many ot only local in-

tcicst.
-

. San Zamtpalo Is intoiesting from
the fact that It was the former buiial place
ot the Doges. Many of their monuments are
to bo seen. Tlio church of the Jesuits is
famous for its Interior , its walls being cov-
ered

¬

with Imitations of drapeiy , all in vvhltu
marble inlaid with green. "S in Hoco." ono
of the tlireo most piecions buildings in Italy ,
the Slstino Chapel at Homo and the Carapo
KantoofPIsa being the others , is notable
for the sixty-two pictures painted on Its
walls by Tintoretto. There Is such poor
light that the plcrutos can only bo seen in
the eaily morning It is said thoywoio all
painted for their places In the dark and are ,

for the most part , only vast sketches , m.uto
produce under a favorable or certain de-

gree
-

of shadow the effect of lltiished pic-
tures.

¬

. They are unlquu productions , and
but Tlntorotto would have undertaken

the task. In none of his other works did ho
betray such exalted pow urs. The Church of

Frail contains an elegant monument to
Titian , also tomb nnd monument of thu great
Canova , irom a design of his own , besides
many other lluo monuments nnd a few Hue
paintings.

Owing to the wealth of beauty in church
possession , numctous galleries and libraries ,
stupendous palaces , u largo number of
which , nsvoll as the llneyt , are situ ited on
the Grand canal , many of the largest con-
verted

¬

into hotels , the gondolas and water-
ways

¬

which aio so strange and fascinating ,

ono scorns to dilft on clicaming away the
days , lost in visions of the tune when the
vvholo world paid homage to thlsbiidoof
the sea and potentates fuaiod hoi frown.-
It.

.
. Is dinicult to rouse one's self to a state of

real activity that would take one through
the great ilico factories and glass woiks ,
whore such marvelous skill and patience
are displayed , to study the problem of in-

dustrial
¬

life in this peculiar center. In the
lace works nearly all engaged in any de-
partment

¬

are women and girls. Some of
the best latent aio paid 12 and 14 cents a-

day. . Their hours arpioight to six , their quar-
ters

¬

are licit , licht and comfortable , and in
nearly all cases tlio vvorkois seem content
and happy , and in evety case ns well and
neatly dressed as are persons employed In-

an American establishment at ? and & 9 per
week. The managers of thcso lactories are
delighted to receive a call fiom strangeis ,

and the fuicman and saleswomen proud and
happy to show ono through thu vaiious do-
pal ttnents. displaj ing patterns , explaining
methods , describing the merits of ono school
after another , showing the muvclous
pieces in finished state and answering
questions. Ttio yvork is so beautiful , om-
plovlug

-
the use only of steady oyu and

duxterous lingers of patient women as they
sit on theirchaits , bent over the cushion
held on tbu lap , that ono cannot but tool it-
is really easy and nice to make laco. This
industry is under the patronage of the
queen , who not only appreciates the
exqmsito art for .its beautiful nroducts , but
thu fact that the thousands must, bo em-
ployed.

¬

. Each avenue must bo watched , de-
veloped

¬

nnd utilized. Lieo: making fives
homo , food und clothlnc to the toilers.

The glass worics tmnloy several women.
They enamel , doslgn and do many line parts
In that line To see peifecUy exquisite
glass ono must view the products of Venice.
The display of llnishud pieces , In fact tlio
fruit of the factory , is uowilduring in not
only design , colors and purpose , but tinci.css ,
punty , utility. 13voa splendor may bu en-
hanced

¬

by this perfect fabric.
Historic llulUlln B.

Ono cannot make Vonlco seem real. Uo
looks upon thu palace of Uosaomon i , that of-
B.vron , the iiiownlngs , then visits tlio great
Ducal palace , the work of Vcuicu , which
Uuskhi tells us fur a loner series of j eats
employed her best architects In Its masonry ,
her best m lists in its decoiation and stands
us the effort of bur Imagination , and loels
that It is all a shadowy che.un. 1'nis Gothic ;
Due il palace was begun in It01! and finished
m H21. It has suffeicd fiom two great (lies

147'J and 1571 after which nil was per-
fectly

¬

icstotod , and thoptisons ncioss the
canal nnd ttioBildgoof Sighs leading to
them , were added. Tito entrance to the
palace is by the Scala del Glganll , or-
Gi mis' stahcasu of white marble , and shows
two colossal statues. The interior Is a rich
gallery of Venetian art. Thu gioat council
lull , onu of the 1 unrest in thu world , con-
tains

¬

the portraits of sovcnty-llvo of the
soventy-six Doges , and Lintorretto's gteat-
Paiadlsu , the laigest oil painting in tlio
wet Id ,

Ono visits n few of the dungeons vvhoro-
vvciocontlned those doomed to putiishmont.
They uro of low celling , of brick , stone and
mortar ; cold , damp and as dark as thu catu-
combs.

-
. In ono of the tiny con idois hotwoun

the cells yet remains the threshold on which
the prisoner's head was placed for decapita-
tion

¬

, tlto fastings still attached to the wall ,
the lloor or pavement thosamo , over which
the blond of untold numbers has wished.-
Tito

.
Bridge of Siglis is of no particular merit

at all , nnd of n lute period owing Its interest
to Its name and to n kind of ignorant sen-
limontulism

-
of Bjron. Tito author , w , D ,

Howolls , somewhere terms It , " 'Hint pathetic
swindle , the IJridgo of Sighs , "

Tim I'luiurorifiuf.-
To

.

see und enjoy some of the summer
amusements of these quiet ucoplo , muslu
loving nnd Joyous nutuiod as thuy me , n
gondola will cairy ono over the rippling
waves fiom the Grand cannl to the Lido .
lletoonu gets n magnificent view of the
islands nnd lagoons and the npmoach by-
water. . One sees near hero some of thu great
war vessels of Greece , thu fair country flvo
dujsto the south , and several of the mack
war monsters of ttio sea belonging to Italy.
After a joyous gliding over Iho water for
tineo quarters of an hour ono toadies Lido.
Tills Is the long nairow sand baukoUuvvhero
spoken of. The Lido Is beautiful beyond de-
scription

¬

, rich"in its park of lovely trees it topical plants , iloucrs and lluo piomuuadct.
Otto may walk ucioss or taUu a tiain to the
sea ft out , where uro the noble casinos und.
thousands tof foot of bath houses on the
water's edge. Hopes uru can led fur out In
the sea nnd watch boats stationed , manned ,
in case of need by somu inexperienced or
reckless bather. From the great Casino
balcony ami the platforms of the bath house
onu Is lookinL' in the very face of the old
Adriatic) furrowed by great breakers ns thoi
roll majestically shoreward , sounding
n soft sen lauimur as if
tuned by the semi-oriental shoics of the
other sido. Hero ono ittuy bath In the warm
nnd gentle waters and truly feel utl themeaning of the exclamation of the wet Id-
wcariod one , Vovicc , Lido , Lethe. Hero uro
thousunas of bathers making merry with
the and coloring the oa with over
changing colors us the bright costumes Hush
on thu i lew.

Ainuiviuenti.-
Ttio

.
Castuo furuUuus uuvueuieut lor thou-

sands nnd is remarkable for sio and the ex-
actness

¬

to which all Us nppurtonam'os at-
tain

¬

The music ar.d noting Is superior , un ¬

like any thing in this line clsowhoro. To see
Tra Ulavola" hero makes ono love Italian

opera , Such unrxccllotl InudltU can only be
Hilhn , only Italians cnn so perfectly sing|nnd piny.

The I.Ido gives one .1 ploising Impression
Of IU frequenters. Noirly all classes so m-
to bo represented ns they seek to enjoy its
pleasures. There is a quiet in their manner
nnd n scorning dignity wholly unlike nny
other people under llko circumstances. The
IVcnuli nro sunny and aiy , laughing nnd
chatting ; the Germans hearty and some what
heavy , active nnd qulto merry , In all the
saino love of music Is found. The Italians
rentier music ns a lingunga of the soul ; the
French with a mirtn and merry heart that
seems almost contagious , Its moaning always
clear ; the German , as an analytical
artist whoso very living is im ¬

(bued with love of sound of harmony.
Among all seems to provall nitons !} love of
country ami homo beauty , which lends a
Kind of contentment and r stfulnc s un-
known

¬

to itctivo , restless westerner or new
world ultl7cn It Is this chntai'tcristtc , no
doubt , which has cnnblcd the land to pro-
duce

¬

thcsu icmarkablo eathedtali , churches ,

|paintings| nnd marbles The splendid capl-
pilacos

-
tals. universities and , In fact , nil thu
gruit features tint constitute Kuiooo the
i ich and beautiful show place she Is. U Is a
contentment and love tint tnaiies home and
homo-band beautiful , nnd llfo rounded in
development) nnd plcasun.blu.-

Ai
.
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HUM * JM'lltlJInI-

'rtntilcnt IrlKK DnlriuM Thorn
I'ritU-liins Mmln hy thn Nownpiiporg.

OMAHA , Neb , Sept. 28. To the Hdltor of-

Tnr. BBB : Sovnral articles hnvo npponrod-
in the columns of TUB Bun during the past
four or flvo weeks. In which the authors
hay o endeavored to hold the bond Invest-
ment

¬

business up to the public guzo iu thu-
w 01 stpossiblu light. As but two of these
articles wuro editorials ( the balance commu-
nications

¬

) ityvoutdsccm that somotiorson on-

thooutsido is manifcstiugi a very unselllsh-
Intotest In the welfare of the people in gen ¬

eral.
For selfish motives n man will sometimes

lay himself open to the charge of libel , ns
has the writer of the article in the Sunday
Morning BKK , headed , "scotched but not
squelched , " but It is a laro thing that ono
lajs himself on the altar of sacrifice solely
in the Interest of the public. So raroindood ,
that yvo genetally look for another motive ,

nnd if one can bo found of a personal nature-
the people are not slow to recognize ttio real
reason.

The article referred to In TUB SUNDAY BEE
contains falsa statements w hich lead mo to-
rotily , and in so doing I will , with your per-
mission

¬

, give to the public some iufotmatlon-
in reply to prior articles from the simo-
souico , appealing in Tun Bui : during my ab-
sence

¬

cast.-
As

.

usual with men who have no argument ,
ricllutlo his been thrown at the statement
that the life insurance underlies the opera-
tions

¬

of bond investment companies. Lot-
us investigate insuianco a little and make
some comparisons.

Before me as I vvrlto is a cooy of the re-
port

¬

to Its policy holders of the Equitable
Life Assurance society of tbo United States ,
coveting its operations for 1SIU. On IIIRO 2(-
5of

(

this report , under the heading. "A Biief
Description of the Tontlno Policy , " I-

ic.iO : ' 'If the policy holder should
chaneo to dto within a stip-
ulated

¬

period (called the tontlno-
pciiod ) the full amount nssutcd is paid to
the bunctlciaiy. but without piollts. If ,
however , the policy bolder does not die ho
himself receives a liberal dividend of profits
at the end of the ported. Moreover , the
policy holder Is not foicod to continue it , but
is given the opportunity of withdrawing
from the society on most advantigeous
terms at the end of the period. " The period
is either ten , fifteen or twenty years , as the
policy holder may select at the beginning.
Following this , on pages 27 to li'J inclusive ,
arc six examples ( to quota from tbo report )
"given to show the lesults accomplished in
the last twenty j ears. " These examples are
of twcnty-yeur tontine policies , issued in-
18T3 , tontine nerlod complete in iMM. At the
ago of 50 the annual piemium charged was
$1718. It follows , thorefoic , that every per-
son

¬

aged 50 talcing a tontine policy
with vhis compiny in 1873 diliiR thofiist
year bequeathed * to hU beneficiary
$ 1,000 at a cost of 4718. making ! u profit on-
thu investment of oy cr 2,000 per cent. I say
investment because life Insuianco Is but an
investment , the ictuins of which aio pay-
able

¬

upon the contingent of death. Titoso-
tlj Ing the second j ear leave the same legacy ,
but at double the test , still with ncaily 1,00-
0norcont ptollt. Those dying the third year ,
the sime legacy at n profit of over 000 pet-
cunt

-

, and so on nvei'i year of the twenty
tlio company has been pajing these enormous
prollts , or plaj lug this something for nothing
game. Tlio question may very properly
bo asked , w hero does the money come fiom-
to do this ? Does it como fiom the company's
pockets ?

At the beginning of 187.1 (eloso of 1872))
theirnssets vvoiofiytiU5Oj { ; surplus , ? ! , V.I I , -
710 Dining thcso twenty icirs , until the
close of Ib'JJ (end of the tontlno pciiod ) ,
they have inci cased tbolr ussets to * l.r JOtA-)
OVA ornenily BOO per cent increase. Sur-
plus

¬

incieascd to $JllbUU15 , or over 2,000
per .cent increase. Suioly the enormous
profits piid to beneficial ios during those
twenty ypnis never came from the company'st-
ill. . Pel haps it was contributed by the sur-
y

-
Ivors , who mo pilvileged to withdraw nt

the cna of twenty jcars on advantageous
terms. Among the examples pi oviouslv 10-
ft'ited

-

to I find on p.igo HI , policy
No bOii.lforr: ,000 , ago at isitio 20 , total
premiums paid $-l,7bJ , picsent cash vuluo'-

J W , being a letutn of $ Ki7t.i: for each
paid in ptomiums. On the lust page of-

thu icpoit 1 icadUvoiy toutino policy IE-

bucd
-

by the Kquitablo i-ocioty twenty jents
ago , whoso tontine period expires in lbJ.1 ,

has a present cash suiionder value greater
than the sum of thu piunilums paid. All
twenty- } car tontine endowment policies
show u return of thu premiums paid with in-

terest
¬

at lates between 0 and 7 per cent pur-
annum. . " Surely the profits ate not from
this source. Where , then , shall we-'look for
this profit if the company has grown rich ,
thu survivors lecoivcd all their money back
with interest , and tlio payments by the de-
ceased

-
could not possibly earn it ?

It is claimed that us insurance policies nro-
nonfoifeltablu after thrco annual payments
hnvo boon made , that the lapses are very
light. Lot us Investigate. Thu Kquitablo
company wrote Hi Ib'JJ $JOO,490ilJ: ( new bus-!
ness , They show an inero.iso of outstanding
Insurance for thoyeurof $ lfl,007,088thoroforo-
a cancellation of $ lV44JJOjy. Their dotuilud
report to the Insurance commissioner shows
i , iid to policy holders $16,534,4)7 , of which

lfcM,103! was paid for thu surrender
iiW.UT Insurance , ihenco thn $10r cH-(47( can-
celled

-
*30,813,1)11) , leaving.117riJJ717 can-

celled
-

iwtliout 1 cent cost to the company.
In other words thesu liguios loprusont the
lapse clement in insurance , The premium
Income for Ib'JJ , 11,010,503, , divided by out-
standing

¬

Insurance , shovvi1 nn nverago-
piomium

;

collected for the jcarof fl ( . H-

thu lapses above shown hud paid this aver-
age

¬

premium hut once , thu profit from this
source-in lb'J) was $1,703,748 , or neatly one-
half the amount of death claims paid In the
same year , 1040108J.

The combined ropotts of thlrty-ono coin-panics for ISO. ! show total cancellations dur ¬

ing the j ear of tG02H5C52: , Total payments
to policy holders by sitmu eompanlesfJ8a81T-
iMj

, , -
difference or cancellations without c-ost

to the companies , f504.DuM8UI , or I'M per-
cent of the business in force at the close of
the j car.-

In
.

tlit'so figures wo find the solution to the
problem , nn unsw or to the question , where
does tlio money como from to pay those
profits already shown ? It Is urgued thatlapses in llfo insurunco are offset by
risk taken. livery policy issued is oullod inn

ilslt taken. The .Uquitublo company quotes
from DuMorgan ; "Other things botnt ,
equal , Unit company Is the safest In whlct-
thu Imgcst number la insured , " Is It ot
strange that the greatest safety lies in in-

creasing
-

the risk { The fact Is there Is
risk , insurance coiupaulog operate nom

thu law of averages which } as
been determined by past experience .
They can tell in advance hov
many deaths will occur In a given time ,
among n given number of people , The ;
know from the same source how many lapse
they can expect und the only problem the
can solve in advance Is the amount they wll
lose by poor Investments , if they make any .
From their mortuary tables they can flgur
the exact amount necessary from each per-
son

-
annually in order to provide a fund tha

will futnish ut death f 1000.,
Ity past experience in lapses they knov

how mucn tli y can safely reduce thatamount Iu lUlug the coat to the people ,

so that they ni ly share In the profit * > rom
this source That they do not iniko their
rates too low Is showtrtH" the fact that the
liquitableoompinj , pmviousb referred to as-
a simple , nJdcd to their assets In 1SS J nil of
their ItiMtno from Investment , also f1042I.
801 , or neatly one-third of their premium in-
come

¬

Is there nny further proof neco-
ssirv to substintlato tlio statement that the
largest , If not the oitly , source of profit
to the |K > lcy! holder In from lapses ? Bond
compinics nro eondotniioJ by vv liters pre-
viously referred to 'for Introducing this
source of profit Into their plans. Can wo
commend n principle In ono case nad decry
It in another ? The examples previously
referred to In the rcp6rt of the linkablec-
otnp.iny show the actual cost of Ufa insur-
unco

-

on those policies to havu varied from
$8 70 per 1.000 per annum nt the ago of 23 , to
$15 40 per $1,000 per annum at the ago of 41
The reports of thirty-one companies to the In-

surance
¬

commissioner show that U8 per cent
of their annual premiums for IS'.U' was used
for expenses ; Wl per cent paid for death
claims and III', per cent ( the rotnaindor ) for
withdrawals nnd Investment to pay tontlno
and endowment maturities. Bond Invest-
ment

¬

companies devote 50 per cent of their
ptcmltims to Immediate payment of inatntl-
tles

-

, ! !7' per cent to withdrawals ami In-

vestment
¬

in ti fund for llnal eaneollatltm-
of obligations In winding up the
business , 12 per cent for currant expenses
Is there , then , such a wide difference ! Both
Issue n contract which is kept In force by
the payment of premiums. Both divide thu-
iromium Into tlueo funds. Both use ono
fund for current "expenses , Both use an-
other

¬

fund for Immediate piymont of con-
tiacts

-

, ono paying on thu contingent tnituri-ng
-

uotitiauts by death , the other onu con-
tingent

¬

maturing them by number. Both
using the other fund for Investment to pty-
vvithdiavvals and Inter mniuilug contiacts
Both operate upon the law of averages and
both have the same sources of iirolltlr ,
lapses and Investment. Whcio , then , is the
dllTcrenco ? Simply in the contingent upon
which the money is paid as stated above.
Can it be that so slight n change transforms
u plan that has hitherto received thu high-
est

¬

commendation , for the good It has deno-
te Uiitold numbers , Into u fraud and swindle ,
and deserving the severest censitro of the
public as boln ,? outrageously inconsistent
and opposed to the public peed !

According to the rcpoi t of the Equitable
company this plan was devised In 1803 und
for the past twunty-Ilvo jears numerous
companies have been operating it without
mif.ivorablo comment , pa ) ing millions of
dollars to ttiolr pitrons and at the same
tlmo rolling up fabulous sums in assets ,

which are Increasing continually. In n re-
cent

-

-edition of Public Opinion a statement
appeared In which it was said that the
assets of the lifo Insurance companies of the
United States woio about $biOOOJUOU , or ono
and one-half times the inceiest-bo.irlng debt
of tlio nation.-

Wlteti
.

such piofits as lifu Insurance corn-
panics pay can bo ptoducod by thu opuiation-
of a plan that is acknowledged legitimate ,
Is it a wonder that men seek to the
plan foi Investment , when to do so it is only
necessary to change the contingent on which
the money is paid , the contingent being a
factor in the plan that has no bearing upon
its ability to produce piofitablo to turns !

Something over two years aeo a company
in Mlssoui i introduced into its plan a multi-
ple

¬

with which to determine its table of ma-
turities.

¬

. Upon the appe iranco of their ad-
citisingmattcrti

-
building loan cominny

had it forwarded to the Postolllco depart-
ment

¬

at Washington , attached to an opinion
by their attorney pronouncing it u lottoty.-
In

.
the absence of the assistant attorney gen-

eral
¬

the law cloik of the department decided
against the company nnd closed the mails to-
them. . Upon the return of General Tyner ho
reversed the decision and rcopcucdtho; mails
to the company. Since that time many prom-
inenent

-
attorneys have not only endorsed

Genetal Tyner's opinion , but together with
innumerable merchants , minufacturors ,
banners , real estate and insurance mon , doc-
tots , etc. , became investors in bonds. In
view of these facts is it strange that good
mon have not only lent their names and in-
fluence

¬

to the business , but have given it
their time and energies ? Is it not stranger
that ono should be found with thu boldness
and temerity to pronounce it a fraud and
apply the appellation bf dupe and Ignoramus
to the long list of uusiu& s nud professional
men who aio now carrying bonds in ttiese
companies ?

""Gieat men , , do not always agreo.
Judge Thomas , tho" present assistant at-
torney

¬

genetal , docs not take the same view
that his predecessor did , hcnco has closed
thu mails to all complines vv ho use u multi-
ple

¬

in making their table of maturities , but
no restrictions have been placed upon those
who tnatuio numerically. His action causes
the wutor of the article in THE SIJMIA *
Bun to remark that the companies nto-
"scotched , out not squelched. " Ho also ac-
cuses

¬

them of prosecuting the sale of bonds
in out-of-tho-way places with a vigor born
of desperation and attempting to make a
long und grand haul befoio the day of
reckoning , which is soon coining.Vcro he
called upon to provo this statement in-
couit ho would bo in rather a bad
predicament. This statement has no
foundation In fuct which of itself gives color
to the belief that there is a malicious intent
behind it. An inquiry at ttio express otllces-
In Omaha will reveal the fact that the bond
companies nro not sending or icceiving any
appreciable amount of business by oxptess-
as stated , in fact nothing but what they
would at any other time In the ordinary
course of business An examination of the
books of the companies that uro excluded
from the mails will inveal the fact that they
uro not sclllnir bonds at all. The "significant-
calm" roloired to "in bond investment cir-
cles

-
, " if significant , simply moans that there

are men engaged in the business whoso hon-
esty

¬

and integrity of putposo have never
boon questioned by those who know thorn.
Men have gone into the business , belloving.
after a thorough investigation , that
it was just as lawful as lifu in-

surunco
¬

, the legitimacy of which
is unquestioned , men who still
bcllovu in it and who will conduct it with
the fico and unlimited use of the United
States malls and without conlllction with
the laws of state or United Status or not at
all. Men vvtto , . rather than lesort to the
courts to establish a point that many good
lawyers tell them can bo made , prefer to
change their plans so as to eliminate any
suspicion of lottery nnd are accordingly
quietly awaiting the results of changes sub-
mitted

¬

for the approval of the department
authorities. Moil who , lather than enter
Into nny newspaper controvoisy , would pre-
fer

-
to bear uny loasonablo amount of nbuso

und devote thu time necessary for reply to
their business.

Sometimes , however , forbearance ceases
to bu a virtue.-

In
.

view of the fact that bond companies
have boon Incoiporntod In ten different
western states besides Nebraska nnd ttmt-
tlio statutes of many others will potmlt such
Incorporation. I wonder If the members of
our legislature will take kindly to tlio ctiti-
clstns

-
on their east work , us inado by the

writer of the nrticle In'Tni' ! SU.NIUV BKU ?

The policy of states generally Is to permit
incorporation for any legitimate business.-
To

.
pot ml t In ono cusgnnd exclude In an-

other
¬

whore the business Is lawful savors of
class legislation , vvltlch Is In conflict with
thu constitution. As thu legislature cannot
anticipate every business that might want
to Incorporate , they bhu only , In justice to
till , enact n broad statute and uxcluuo the
unlawful , They can oiuut laws to regulate
business between thO public nnd cotpora-
tlons

-

created by thoir'aots , and In the exer-
cise

¬

of this power, should enact h'.ws for thu
government of bond Investment companies ,

placing them under tlfo supervision of thu
Insurance commissioner , rcquiro them to
make an annual report to thu commissioner
and uxuct an indemnity bond , as they do
from insurunco companies , operating iho
sumo plan for the purpose of furnishing in-
suranco.

¬

. No fault should bo found with
them for not doing this before they had any
knowledge of the occasion for such laws ,

Thu legislature will moot In ubout anotheryear und If the bona Investment business is
such a fraud and sA'Indlo ua has been repre-
sented

¬

by thu at tides referred to , it will
manifest itself no unmistakably by that tlmo
that the legislature will sol its foot dowu so
hard as to crush it out of uxlstauce. On thu
other hand , if it has merit they will no doubt
recoguUe it and enact suitable laws to rugu *

Into It. In tbo meantime , do not condemn It
hastily , but Investigate it and lut reason bo
the Judge. Building und loan nnd Insurance
men are not competent to do so. ns they are
prejudiced building loan mon because they
find In bond companies strong competitors ,

and lifo insurance men because In the bond
business facts und figures in connection with
the insuiunco business are brought to the
notice of the public- that heretoforewcro
only matters of record in tbo oflltcs of the
company and the insurance commissioners.
Very truly , W. W , Ditiaos ,
President Missouri Valley Loan and Invest-

ment
¬

company.

YOU-AKE-INVITED
MUSIC FROM 7 TILL 10 P , M ,

OUR , OPBNING
OCCURS

1 Hi Sllli ,
Oil. 5-H

THE MORSE
DRY GOODS CO. ,

OMAHA , NE-

B.Mirth.

.

Music.-
A

. .

Newly Arranged Store. New Departments , New
Goods. Bright , Beautiful Belongings.

Music Thursday Evening by Musical Uuion Orchestra ,

March Our Kllrtutlon . .
Sousn

Overture Thu Ilrlila Hose'For the Ladies : Selection Krinlnlo-
JnkobowsKt

O. Lnviill

AT OUR OPENING I'otpourrl Grand Duenoss-
Offenbach

Wo will privo free , to ono thousand Moclloy Southern Planta-
tion

¬

hulios , ono thousand handsomely decora ted Jluicli
. . . . . .

'
SOURS

Washington 1'osl-
honsupiocus of Chinawaro. nnd to Insure trotting

u souvenir , write your nnmo on this tidvar-
tisomont

- Overture Dlchtor utul
, and send it , before Tuesday noon , So

II
o.-tUni
inur

Ilolioniliui
P. V. i-nppo

.Ulrl.to Mr. Lawroneo , in housohirnishingde - Halfpartinont. Your nnmo will bo kept on rec-
ord

¬ Medley Maso Tchoos . . .

and jou cnn call for your souvenir on Cocoumit
.
Dance.

. I , O. UuWItt
Thursday between 7 and 10 p. m. Put jour A. Hermannnmo in full. rinalo The I'lcudoro

So-
usaBE OUR GUEST.

Tomorrow we sell
Special values in ladies' and children's

cloaks at 350.
Some very choice ladies' all wool Reefers

in black and colors at 500.
This department is prepared to meet all

emergencies , all styles , all colors , all tastes
consulted , all sizes fitted ; no disappointment

for any lady. See our new fur neck scarfs ,

with animal's head and claws.

Tomorrow we sell
Ladies' kid gloves , in all the popular

shades of the season. They are
worth 1.25 ; buy tomorrow at 6gc.

Tomorrow we sell
Dress goods , and all ladies are interested

in dress goods , particularly when
they can buy them cheap.

Beautiful French serges and henriettas ,

all worth 650 a yard , tomprrow at-

3QC a yard.

Best fifty cent black dress goods in the
city. In novelty dress goods we
show die choicest ever seen in-

Otnaha. . We have positively EV-
ERYTHING

¬
new and bright in

dress fabrics.

Tomorrow we sell
Blankets good blankets , at 980 a-

pair. . For $3 we'll sell the best blan-
ket

¬

ever shown. Tis worth $5 in
gold , silver or brass , and good
value at that. For the past two
weeks we've been selling hundreds
of blankets , and buyers voluntarily
assert , " They never saw such
great values. " There never was a
better time to buy BLANKETS.

Tomorrow we sell
Ladies' heavy ribbed underwear , nat-

ural
¬

color. French yoke , no drawers ,

would be good value at 150. and
you can buy diem tomorrow at goc-
a garment.

Tomorrow we sell
Extra quality towels at I2 c ,

Heavy oatmeal towels at i jrc,

Dollar and a quarter napkins at 980-
a dozen.-
An

.

immense white bed spread for
980 , same as sold elsesvhere for
125.

Your loy
Can get an all wool suit , pretty pat-

terns
¬

, extra pants and hat to match ,

the entire outfit for $5 , These are
suits mothers have yearned for ;

they are suits you long have sought
and we have sole control of them
in Omaha.

ulTHOSIERY and MEN'S FURNISHING departments will give some splendid
bargains tomorrow. Men's handsome 500 neckwear for 250. Men's fall weight un-

derwear
¬

at 750. Mean's natural gray fleece lined underwear at 900 a garment. Bargains
will also be given in handkerchiefs , muslin underwear and infants' knitted garments ,

DON'T LOSE SIGHT OF THURSDAY.
Be with us and we'll make it pleasant for you at our Grand Openin-

g.It
.

JPays to TraclGvlth
THE

Dry Goods Co. ,
OMAHA , NEB.


